Tax Fact #3

CONNECTICUT HAS THE LOWEST
BUSINESS TAX GROWTH IN THE
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Growth in State and Local Business Taxes as Percent of Total Growth in State

and Local Taxes, FY2002-FY2003

Connecticut has lowest growth in state and local business
taxes as share of growth in all taxes. Connecticut may be
a high-cost state for business, but it is NO'T a high tax

state for business. |
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Source: C'T Voices for Children calculations based on Ernst & Young, Toral Szare ond Local Business Taxes: 50 Szote Estimaotes f or Fiscal Y @r908 Young, 2009).

Connecticut corporate tax policy is a failure. It is time to raise revenue
and invest in jobs. According to the Office of Fiscal Analysis, between the fiscal years

of 1983 and 2006 total business tax revenues declined from 24% to just 7% of total
General Fund revenues.

Using tax avoidance schemes more and more big corporations avoid paying corporate
income taxes. Large profitable corporations need to pay their fair share.

Despite the slowest growth in total business taxes in the country Connecticut lags in job
growth. It’s time for a new approach with fair taxes and smart investments.

If you are not outraged you are not paying attention!
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